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EAGLE INSURANCE COMPANY. 



REPORT OF THE DIRECTORS FOR THE YEAR ENDING JUNE 30, 1858. 



The time has again arrived for tlie Directors to make their Annual Report to the Proprietors, and to give 
them an account of the progress of the Company during the year ending 30th June last^ and of its financial 
condition at that date. 

As the Surplus Fund Account serves to indicate the occurrences of the year, an abstract of that account 
is first presented: — 

SURPLUS FUND ACCOUNT. 



Income of the YEA.a ending 30th .Tune, 1858. 

£. s. d. £. 8. d. 
Balance of Account, 30th June, 

1857 306,428 6 5 

Ditto, three small Assurance 

Companies 118,801 13 6 

425,229 18 11 

Premiums on New Assurances 15,725 14 9 

Ditto, on Renewed ditto . . 169,789 16 1 

185,515 10 10 

Interest from Investments 67,312 16 7 



£668,058 6 4 



Charge of the Year. 

£. «. d. £. «. d. 

Dividend to Proprletoi-s 9,198 16 6 

Claims on decease of Lives 

assured 113,086 15 9 

Additions thereto .. .. 16,377 19 11 
Policies suiTendered . . . . 7,873 14 7 
Reassurances 21,030 3 10 

158,368 14 1 

Commission 6,265 17 9 

Medical Fees 675 15 

Income Tax 1,894 15 6 

Expenses of Management . . 8,775 

175,980 2 3 

Balance ofAccount, June 30, 1868 .. .. 482,879 7 7 

6 4 



From this statement it will be seen that three comparatively small Assurance Companies have merged 
into the E^le during the year, and that, out of the assets transferred by them as hereinafter mentioned, 
they have together contributed £118,801. 13*. Qd. to the Company's surplus fund. 

The income from new premiums is £15,725. 14«. 9d. Last year this amount was £11,900 only. A por- 
tion of the increase, however, arises from the issue of two or three large assurances, some of the risk under 
which it has been necessary to re-insure. 

Deducting the sums to be immediately disbursed, the realized assets on the 30th June, 1857, were 
£1,296,313. 13*. 10<f. ; and, since the interest received amounts, as above shown, to £57,312. 16«. 7d., it follows 
that the Company's funds of that date, productive and unproductive, have been accumulating during the 
year at the rate of £4. %s. 6d. per cent 

The total income is £242,828. 7*. 5A, being £25,375. 10«. Ud. more than that reported at the last annual 
meeting. The total income would have reached about £290,000, but for the reduction of premiums allowed 
by way of bonus, and for the fact that only parts of the incomes of the newly-transferred Companies appear 
in this account. 

The claims are less by about £4,300 than they were in the foregoing year, notwithstanding that the 
amount at risk has latterly been much larger than it was some eight months previously. 

The expenses, it will be observed, are somewhat greater than they were ; the increase is mainly 
attributable to the needful enlargement of the Company's staff of employes. 

As regards the financial condition of the Company at the termination of the year, the Directors will now 
refer to the Balance Sheet, which is as follows: — 



BALANCE SHEET. 



LIABILITIES. 



Interest due to Proprietors . . 
Claims and additions thereto 

Sundry Accounts 

Value (1867) of Sums Assured, &c. . . 
Proprietors' Fund . . . . £188,112 
Surplus Fund, as above stated 482,879 



£. «. 

16,083 7 

44,388 2 

8,322 5 



3,252,648 19 1 



£3,993,334 1 10 



ASSETS. 
Amount invested in Fixed Mortgages and 

Life Interests 

Ditto, Decreasing Mortgages 

Ditto, Reversions 

Ditto, Funded Property and Government 

Annuities 

Ditto, other Securities 

Current Interest on the above Investments. . 

Cash and Bills 

Advanced on the Company's Policies. . 

Agents' Balances 

Sundry Accounts 

Value (1857) of Assurance Premiums . , 



1,066,221 8 
74,997 15 
74,516 17 


9 
6 

7 


95,624 1 10 
72,078 10 5 
27,194 9 
37,364 14 4 
66.444 1 5 
16,566 7 6 
6.563 19 11 
2,466,771 15 9 



£3,993,334 1 10 



This document (the accuracy of which, as well as that of the foregoing, has been duly certified by 
the Auditors) exhibits an amount of assets not much short of four millions ; about one million and a-half 
being realized, and two millions and a-half in course of realization. The last Report stated these items 
to be £1,344,799. 12«. \d. and £1,536,280. 194. Id. respectively; the increase on the two is, therefore, 
£1,1 1 1,553. lat. %d. The surplus fund, that is to say, the provision for future bonuses and expenses, amounts 
to £482,879. Is. Id. 

These statements, it is to be observed, include nothing in connexion with the Albion Assurance Company. 
The Directors, however, have the satisfaction of reporting that the amalgamation of that oflBce with the 
Eagle has just been completed, and that the addition of its funds will raise the Company's assets, realized 
and to be realized, to no less a sum than £5,123,643. 4*. 9d., and its surplus fund (subject, of course, to a 
revaluation) to £611,118. 1I«. M. 



Tlie annual income of the Company, arising from tliese several combinations, is now about ^365,000, or, 
as nearly as may be, ^1,000 per diem. 

Now, of this income, about £80,000 arises from the premiums on non-participating assurances, the 
surplus in respect of which, together with certain other extraneous sources of profit, is sufiQcient not only to 
defray all the Company's expenses, but to meet the payments accruing to the Proprietors, over and above 
the interest realized by their own capital. 

Hence, the assured of the participating class are placed in as advantageous a position as they can under 
any circumstances fairly expect to be. All their payments to the Company are carefully improved for them 
at a high rate of compound interest, and fonn a fund subject to no deductions whatever other than those 
arising from the satisfaction of the claims under their own policies. 



The Trustees and Directors of the Company are now as follow : — 



Lord Bateman. 

Robert Cheere, Esa. 

Joseph Esdaile, Esq. 

Charles Thomas Holcombe, Esq. 

And other Gentlemen, 



TRUSTEES. 

Richard Harman Lloyd, Esq. 
William James Maxwell, Esq. 
Ralph Charles Price, Esq. 
Hon. E. T. Yorke, M.P. 



DIRECTORS. 

Ralph Charles Price, Esq., Chairman. 

Charles Bischopf, Esq., Deputy -Chairman, 

Thomas Boddington, Esq. 

John White Cater, Esq. 

Charles Chatfibld, Esq. 

Thomas Devas, Esq. 

Sir James Buller East, Bart., M.P. 

Nathaniel Gould, Esq. 

Robert A. Gray, Esq. 

William Augustus Guy, M.D. 

Charles Thomas Holcombe, Esq. 

Richard Harman Lloyd, Esq. 



Joshua Lockwood, Esq. 

James Murray, Esq. 

Sir W. G. Ouseley, K.C.B., D.C.L. 

W. Anderson Peacock, Esq. 

Philip Rose, Esq. 

George Russell, Esq. 

Thomas Godfrey Sambrooke, Esq. 

Capt. Louis Symonds Tindal, R.N. 

Right Hon. Sib John Young, Bart. 



Snglish and Scottish 

LAW LIFE ASSURANCE AND LOAN ASSOCIATION. 

12, Waterloo Place, London ; 120, Princes Street, Edinburgh ; and 

105, St. Vincent Street, Glasgow. 

ESTABLISHED IN 1830. STTESCRIBED CAPITAL, ONE MILLION. 

TRUSTEES. 

The Hon. LORD WOOD, one of the Judges of the Court of Session in Scotland. 

The Hon. LORD BENHOLME, one of the Judges of the Court of Session in Scotland. 

The Rt. Hon. J. A. STUART WORTLEY, Q.C , M.P. 

Mr. SERJEANT MEREWETHER. 

ANTHONY MURRAY, Esq., of Dollerie, W.S. 

WILLIAM DUGMORE, Esq. 

EDWARD KENT KARSLAKE, Esq. 

DIRECTORS IN LONDON. 

Thos. Q. Finnis, Esq., Alderman. I 
Sir John W. Fisher. 
Frederick James Fuller, Esq. 
James M^Mahom, Esq. 

DIRECTORS IN EDINBURGH. 

The Rt.HoiLC. B AiLLiE,Lord Advocate for Scotland. 
William Smythe, of Methven, Esq., Advocate. 
Archibald T. Boyle, Esq., Advocate. 
James Stuart, Esq., W.S. 

Messrs. Hope & Mack ay, W.S., Secretaries of the Edinburgh Board. 

William Smith, Esq., Manager, Edinburgh. 

Auditors. — R. Du Pre Alexander, Esq. ; C. Hopkinson, Esq. ; W. Saltwell, Esq. ; 

W. J. Tayleb, Esq. 
Physicians. — B. G. Babinqton, M.D., F.R.S., London ; Dr. Adam Hunter, Edinburgh. 

Surgeon. — Charles Waite, Esq., 3, Old Burlington Street, London. 

Bankers. — Messrs. Coutts & Co., 69, Strand ; The Commercial Bank of Scotland. 

Solicitors. — Messrs. C apron, Brabant, C apron, & Dalton, 1, Savile Place, New Burlington Streets 

Actuary.— J, HILL WILLIAMS, Esq. 

This Association embraces — 



W. J. Alexander, Esq., Q.C. 
Sir Robert W. C. Brownrigg, Bt 
Frederick Wm. Caldwell, Esq. 
Henry Charles Chilton, Esq. 



I George W. Sanders, Esq. 
I William H. Shipppard, Esq. 
I C. S. Whitmore, Esq., Q.C. 
I Henry Wordsworth, Esq. 



Ralph Erskine Scott, Esq. 
Alexander Hamilton, Esq., LL.B., W.S. 
James Adam, Esq., S.S.C. 
John Beatson Bell, of Glenfarg, Esq., W.S. 



EVERY DESCRIPTION OF RISK CONTINGENT UPON LIFE. 
Immediate, Deferred, and Contingent Annuities and Endowments. 
A COMPREHENSIVE AND LIBERAL SYSTEM OF LOAN, on undoubted personal or other 

security, in connection with Life Assurance. 
Prospectuses, and all necessary Forms and information, may be obtained on application personally, 

or by letter addressed to the Actuary. 



Equity and Law Life Assurance Society, 



For Assuring the Lives of Persons in every Prof ession and Station, 
wherever Resident. 



OFFICE- 



-No. 26, LINCOLN'S INN FIELDS, LONDON, W.C. 

ESTABI.ISHED 1844. 



TRUSTEES. 

THE RIGHT HONOURABLE LORD CRANWORTH. 

THE RIGHT HON. LORD MONTEAGLE. 

THE RIGHT HON. THE LORD CHIEF BARON. 

THE RIGHT HON. SIR JOHN T. COLERIDGE. 

THE HON. MR. JUSTICE ERLE. 

NASSAU WILLIAM SENIOR, Esq. 

CHARLES PURTON COOPER, Esq., Q.C., LL.D., F.R.S. 

GEORGE CAPRON, Esq. 

DIRECTORS. 

Chairman— NASSAU W. SENIOR, Esq. Deputt-Chaieman— GEO. LAKE RUSSELL, Esq. 



Parties Assuring within Six Months of their last Birthday are allowed a proportionate 
diminution in the Premium. 

The Assurances in force exceed £1,300,000; the Annual Income is upwards of 
£50,000; and the Invested Funds exceed £225,000. 

Eighty per Cent, of the Profits are divided at the end of every five years among the 
Assured. At the first Division, to the end of 1849, the addition to the amount assured 
averaged 50 per Cent, on the Premiums paid; and at the second, to the end of 1854, 
55 per Cent. 

Examples of the BONUS upon Policies declared to the 31st December, 1854:— 



Date of Policy . , 
Age at Entry . , 
Annual Premium 
Sum Assured . . . 
Bonus added . . . . 



18th March, 1845. 

30. 

£25 7 6 

£1000 

£157 10 



24th April, 1845. 

4.2, 

£35 16 8 

£1000 

£184 



7th Nov., 1855. 

51. 
£49 8 4 
£1000 
£211 10 



Copies of the last Report, Prospectuses, and every information, may be had upon 
written or personal application to the Office. 

Guardian 

FIRE AND LIFE ASSURANCE COMPANY, 

No. 11, LOMBARD STREET, LONDON, B.C. 



Henbt Hulse Bebens, Esq., 
John Dixon, Esq. 
Fkancis Hart Dyke, Esq. 
Sir W. M. T. Faequhae, Bt., M.P. 
Sir Waltee R. Faequhar, Bart. 
Thomson Hankey, Esq., M.P. 
John Harvey, Esq. 

Lewis Loyd, 
Thos. Tallemach, 



DIRECTORS. 
Chairman. John G. Hubbaed, Esq., Deputy-Chairman. 



John Laboucheee, Esq. 
John Loch, Esq. 
Stewart Marjoribanks, Esq. 
John Martin, Esq., M.P. 
Rowland Mitchell, Esq. 
James Morris, Esq. 

AUDITORS. 
Esq. Henry Sykes Thoenton, Esq. 

John Heney Smith, Esq. 
Esq., /Sfecre^ary.— Samuel Beown, Esq., Acttiary. 



Heney Noeman, Esq. 
Heney R. Reynolds, Esq. 
Sir Godfrey J. Thomas, Bt. 
John Thoenton, Esq. 
James Tdlloch, Esq. 
Henry Vigne, Esq. 



LIFE DEPARTMENT.— Under the Peovisions op an Act op Paeliament, this Company 
now ofifers to fdture Insurers Four-fifths of the Profits, with Quinquennial Division, or a Low Rate 
of Premium without participation of Profits. 

The next division of Profits will be declared In June 1860, when all Participating Policies which 
shall have subsisted at least one year at Christmas 1859 will be allowed to share in the Profits. 

At the Five Divisions of Profits made by this Company, the total Reversionary Bonuses added to 
the Policies have exceeded £913,000. 

At the last Valuation, at Christmas, 1854, the Assurances in force amounted to upwards of 
£4,240,000: the Income from the Life Branch in 1854 was more than £200,000; and the Life 
Assurance Fund (independent of the Guarantee Capital) exceeded £1,700,000. 

FOREIGN RISKS.— The Extra Premiums required for the East and West Indies, the British 
Colonies, and th e nor thern parts of the United States of America, have been materially reduced. 

INVALID LIVES.— Persons who are not in such sound health as would enable them to insure 
their Lives at the Tabular Premiums, may have their Lives insured at Extra Premiums. 

LOANS granted on Life Policies to the extent of their values, provided such Policies shall have 
been effected a sufiQcient time to have attained in each case a value not under £50. 

ASSIGNMENTS OF POLICIES.— Written Notices of, received and registered. 

MEDICAL FEES paid by the Company, and no charge will be made for Policy Stamps. 

Notice is hereby given. That Fire Policies which expire at Lady-day must be renewed within 
fifteen days at this Office; or with Mr. Sams, No. 1, St. James's Street, corner of Pall Mall; or with 
the Company's Agents throughout the Kingdom; otherwise they become void. 

Losses caused by Explosion of Gas are admitted by this Company. 



Gresham Life Assurance Society. 

37, OLD JEWRY, LONDON, KG. 

TRUSTEES. 
MATTHEW MARSHALL, Esq, Bank of England. 
STEPHEN OLDING, Esq., Lombard Street. 

DIRECTORS. 
WILLIAM TABOR, Esq., Chairman. JOHN BEADNELL, Esq., Deputy-Chairman, 



FREDERICK A. DAVISS, Esq. 
J. LYNE HANCOCK, Esq. 
ALFRED SMEE, F.R.S. 



EDWARD SOLLY, F.R.S. 

W. H. THORNTHWAITE, Esq. 

GEORGE TYLER, Esq. 



JOSEPH WILLIAMS, Esq. 

BANKERS.— BANK OF ENGLAND, and OLDING, SHARPE, & CO. 

MEDICAL REFEREE.— ALFRED SMEE, F.R.S., Surgeon to the Bank of England. 

SOLICITOR.— T. H. DEVONSHIRE, Esq., 8, Old Jewry. 

ACTUARY AND SECRETARY.— EDWIN JAMES FARREN, Esq. 



Policies are effected without loss of time, formalities being carried 
through at the Office every day, fi-om 10 to 4; Saturdays, 10 to 2; Medical 
Officer, daily at 11. The Board assembles on Thursdays, at half-past 12. 

Loans may be obtained in connexion with Policies effected with the 
Company. There has been advanced in this respect upwards of a Quarter 
of a Million since July, 1848. 

To contrast the position of the Society at different periods of the past 
with the present, it will be sufficient to rehearse that — 

At the end of the financial year, July 31st, 1851, its new Premiums were 
£5,124. Ss, Ad,; its current Premiums, £15,923. 1*. 6d.; and its Funds 
at interest or actually in hand, exclusive of deposits, were £21,205. 9^. 6d, 

At the end of the financial year, July 81st, 1854, the new Premiums were 
£7,129. 18*. 5c?.; its current Premiums, £35,379. 9*. Id.; and the Funds 
at interest or actually in hand, exclusive of deposits, were £69,689. 4^. 10c?. 

At the end of the present financial year, or four years only from the 
last series of figures, its new Premiums are £27,897. 16s. 2d.; and, after 
the declaration of Bonus, in 1855, of £25,000, its current Premiums are 
£78,161. 135. Sd,; and its Funds at interest or actually in hand, exclusive 
of deposits, £153,141. IBs. lOd. 

The next declaration of Bonus will be in 1860, and will apply, in order 
of priority, to all such Policies as are effected on the profit scale prior to 
August 1st of that year, and are continued until payment of the third 
annual premium, ending with August 1st, 1862. 

Entrants after July 31st, 1860, will not participate until August 1st, 
1865. 

A great portion of the Society's Policies are upon first-class lives; but 
the Company being specifically established to include the insurance of indi- 
viduals of regular and temperate habits, in whom health may be more or 
less impaired, the Board openly seeks to transact business of this class at 
equitable rates, founded upon a careful consideration of these cases. Lives 
of this description, declined at some Offices, are axxjordingly open to accept- 
ance at the Gresham. 

Annual Reports, Prospectuses, and other Forms, on application. 

EDWIN JAMES FARREN, 

Actuary and Secretary. 



The London Assurance, 

INCOBPOKATED A.D. 1720, 

FOR LIFE, FIRE, AND MARINE ASSURANCES. 

HEAD OFFICE— No. 7, ROYAL EXCHANGE, CORNHILL. 



JOHN ALVES ARBUTHNOT, Esq., Governor. 
JOHN ALEX. HANKEY, Esq., Sub-Governor. 
BONAMY DOBREE, Jun., Esq., Deputy-Governor. 

DIRECTORS. 



NATHANi'- ALEXANDER, Esq. 
RICHARD BAGGALLAY, Esq. 
HENRY BONHAM BAX, Esq. 
JAMES BLYTH, Esq. 
EDWARD BUDD, Esq. 
EDWARD BURMESTER, Esq. 
CHARLES CRAWLEY, Esq. 
JOHN ENTWISLE, Esq. 



ROBT. GILLESPIE, Jun., Esq. 
HARRY Geo. GORDON, Esq. 
EDWIN GOWER, Esq. 
SAMUEL GREGSON, Esq.,M.P. 
G. R. GRIFFITHS, Esq. 
DAVID C. GUTHRIE, Esq. 
EDWARD HARNAGE, Esq. 
LOUIS HUTH, Esq. 



WILLIAM KING, Esq. 

CHARLES LYALL, Esq. 

JOHN ORD, Esq. 

CAPT. R. W. PELLY, R.N. 

DAVID POWELL, Esq. 

P. F. ROBERTSON, Esq., M.P. 

ALEXANDER TROTTER, Esq. 

LESTOCK P. WILSON, Esq. 



WEST END OFFICE — No. 7, PALL MALL. 

COMMITTEE. 

TWO MEMBERS OF THE COURT in rotation, and 

HENRY KINGSCOTE, Esq. and JOHN TIDD PRATT, Esq. 

Superintendent— PUIUF SCOONES, Esq. 



LIFE DEPARTMENT. 

^c^wary.— PETER HARDY, Esq., F.R.S. 

THIS CORPORATION has granted Assurances on Lives for a period exceeding 
One Hundred and Thirty Tears, having issued its first Policy on the 7th June, 1721. 

Two- thirds, or 66 per cent., of the entire Profits are given to the Assured. 

Policies may be opened under any of the following plans, viz. : — 

At a low rate of Premium, without ptirticipation in Profits, or at a somewhat higher 
rate, entitling the Assured, either after the first five years, to an annual abatement of 
Premium for the remainder of Life, or, after payment of the first Premium, to a partici- 
pation in the ensuing Quinquennial Bonus. 

The high character which this ancient Corporation has maintained during nearly a 
Century and a Half, secures to the public a full and faithful declaration of Profits. 

The Corporation bears the whole Expense of Management, thus giving to the 
Assured, conjoined with the protection afforded by its Corporate Fund, advantages equal 
to those of any system of Mutual Assurance. 

All Policies are issued Free from Stamp Duty, or from charge of any description 
whatever, beyond the Premium. 

The Fees of Medical Seferees are paid by the Corporation. 

Annuities are granted by the Corporation, payable Half- Yearly. 



FIRE DEPARTMENT. 

Manager.— TROS. B. BATEMAN, Esq. 
Common Assurances, One Shilling and Sixpence per Cent. 
Hazardous Assurances, Two Shillings and Sixpence per Cent. 
Doubly Hazardous Assurances, Four Shillings and Sixpence per Cent. 
Foreign and Special Assurances accepted at moderate Rates. 



Prospectuses and all other Information may be obtained by either a written or 
personal application to the Actuary, the Manager of the Fire Department, or to the 
Superintendent of the West End Office. 

JOHN LAURENCE, Secretary, 



^rational Mercantile 

(MUTUAL) LIFE ASSURANCE SOCIETY, 

POULTRY, MANSION HOUSE, LONDON. 

MUTUAL ASSURAN CE WIT HOUT PERSONAL LIABILITY. 

Empowered by Special Act op Parliament. — ^Established in 1837. 

TRUSTEES. 
EDWARD BAKER, Esq. I ROBERT WILCOXON, Esq. 

GEORGE MOORE, Esq. | PETER ROLT, Esq. 

DIRECTORS. 
ROBERT WILCOXON, Esq., Chairman (A. & R. Wilcoxon). 
WILLIAM LAWSON, Esq., Deputt^Chaibman (Trower, Lawson, & Trower). 
EDWARD BAKER, Esq. {GaU, Baker, Warde, db Oldfield.) 
GEORGE CURSHAM, M.D., Savile Row. 

WILLIAAI FREDERICK DE LA RUE, Esq. (De la Rue & Co.) 
R. W. JOHNSON, Esq., Moorgate. 
JAMES PEEK, Esq. (Peek, Brothers, <k Co.) 
FREDERICK TWYNAM, Esq., Bishopstoke, Hants. 

JAMES WORRALL, Jun., Esq., Alderman (J. & J. M. Worrall), Salford, Manchester. 
JOHN D. CARTER, Esq. (Wiggins, Teape, Carter, it Barlow), Aldgate. 
Bankers.— THE LONDON JOINT-STOCK BANK. 
P^ywoaw.— GEORGE CURSHAM, M.D., Savile Row. 
*Sfwr^eo».— CHARLES RAY, Esq., 82, Gracechurch Street. 
Among other advantages offered by this Society are — Mutual Assurance in its best form, without 
personal liability — the whole of the Profits divided quinquennially amongst Policy Holders of five 
years' standing or upwards — economy of management— moderate rates of Premium, and prompt 
settlement of Claims. 

Validity and Indisputability of Policies. — Policy Holders in this Office, after the expiration of 
five years, are entitled to proceed to and from any part of the world, without any charge for voyage or 
residence; and the non-payment of the Premium at the periods prescribed by the Policy will alone, under 
any circumstances, thereafter vitiate the Policy or render it null and void. 

Days of Grace. — Claims on the Society by death occurring within the days of grace are held 
valid, notwithstanding the Premiums be unpaid ; and the amount due to the Society can be deducted 
from the amount assured, on settlement of a claim. 

Examples of Bonus Additions declared Ist July, 1858 ; — 
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Where the Bonus has been taken by way of Reduction of Premium, the Reductions have varied 
from 20 to 70 per Cent. JENKIN JONES, Actuary and Secretari^. 



LIFE 



Pelican 

INSURANCE 



COMPANY, 



ESTABLISHED IN 1797, 
LOMBARD STREET, CITY; 

AND 

57, CHARINa CROSS, WESTMINSTER. 



vo. 



©(rectors. 



OCTAVIUS EDWARD COOPE, Esq. 

WILLIAM COTTON, D.C.L., F.R.S. 

JOHN DAVIS, Esq. 

WILLIAM W. FULLER, Esq. 

J. A. GORDON, Esq., M.D., F.R.S. 

KIRKMAN D. HODGSON, Esq., M.P. 



HY. LANCELOT HOLLAND, Esq. 
WM. JAS. LANCASTER, Esq. 
JOHN LUBBOCK, Esq., F.R.S. 
BENJAMIN SHAW, Esq. 
MATTHEW WHITING, Esq. 
M. WYVILL, Jun., Esq., M.P. 



This Company oiFers 
COMPIiBTB SBCUlEtlTY'. 

Moderate Rates of Premium, with Participation in Four-fifths, or Eighty per Cent., 
of the Profits. 

Low Rates, without Participation in Profits. 

liOAirB 

in connection with Life Assurance, on approved Security, in Sums of not less than £500. 

AimnAI. FBBBIIVIIK 

required for the Assurance of £100 for the Whole Term of Life: — 



Age. 


Without 
Profits. 


With 
Profits. 


Age. 


Without 
Profits. 


With 
Profits. 


15 
20 
30 


£. s. d. 
1 11 

1 13 10 

2 4 


£. s. d, 
I 15 

1 19 3 

2 10 4 


40 
50 
60 


£. *. d. 
2 18 10 
4 9 
6 1 


£. s. d. 
3 6 5 
4, 10 7 
6 7 4 



ROBERT TUCKER, Actuary/ ^ Secretary, 



The Royal Eschange Assurance. 

Incorporated A.D. 1720 hy Charter of King George the First, and 
confirmed hy Special Acts of Parliament. 

Chief Office : Royal Exchange, London. Branch ; 29, Pall Mall. 



OCTAVIUS WIGRAM, Esq., Governor. 

GEORGE PEARKES BARCLAY, Esq., Suh-Governor. 

SIR JOHN WILLIAM LUBBOCK, Bart., Deputy ^Governor. 



FIRE, LIFE, and MAEINE ASSURANCES may be eflfected with this Corporation 
on advantageous terms. 

Life Assurances are granted with or without participation in Profits ; in the latter 
case at reduced rates of Premium. 

Any sura not exceeding £15,000 may be assured on the same Life. 

The Reversionary Bonus on British Policies has averaged 48 per cent, upon the 
Premiums paid, or very nearly 2 per cent, per annum upon the sum assured. 

The future Divisions of Profit will take place every Five Years. 

The Expenses of Management, being divided between the different branches, are 
spread over a larger amount of business than that transacted hy any other Office. The 
charge upon each Policy is thereby so much reduced as to account for the magnitude of 
the Bonus which has been declared, and to afford a probability that a similar rate will be 
maintained at future divisions. 

This Corporation affords to the Assured a liberal participation in Profits, with exemp- 
tion under Royal Charter from the liabilities of partnership; — a rate of Bonus equal to 
the average returns of Mutual Societies, with the guarantee, not afforded by them, of a 
large invested Capital Stock ; — the advantages of modern practice, with the security of an 
Office whose resources have been tested by the experience of nearly a Century and 
aHal£ 

JOHN A. HIGHAM, Actuary and Secretary. 

United Kingdom Life Assurance Company^ 

No. 8, WATERLOO PLACE, PALL MALL, LONDON, S. W. 



The Funds or Property of the Company, as at 31st Dec, 1857, amounted to £617,801, 

invested in Government or other approved Securities. 

Annual Income upwards of £111,000 from Premiums alone. 



THE HONOURABLE FRANCIS SCOTT, M.P., Chairman. 
CHARLES BERWICK CURTIS, Esq., Deputy-Chairman. 



Invalid Lives. — Persons not in sound health may have their lives insured at equitable 
rates. 

Accommodation in Loan Transactions. — Only one half of the Annual Premium, 
when the Insurance is for life, requires to be paid for the first five years, simple interest being 
charged on the balance. Such arrangement is equivalent to an immediate advance of 50 per 
Cent, upon the Annual Premium, without the borrower having recourse to the unpleasant 
necessity of procuring Sureties, or assigning and thereby parting with his Policy, during the 
currency of the Loan, irrespective of the great attendant expenses in such arrangements. 

The above mode of Insurance has been found most advantageous when Policies have been 
required to cover monetary transactions, or when incomes applicable for Insurance are at 
present limited, as it only necessitates half the outlay formerly required by other Companies 
before the present system was instituted by this Office. 

Loans are granted, likewise, on real and personal Securities. 



Forms of Proposals, and every information afforded, on application to the Resident Director, 
8, Waterloo Place, Pall Mall, London, S.W. 

By order, 

E. LENNOX BOYD, Resident Director. 



Bank of Deposit, 

Established a.d. 1844, 
PALL MALL EAST, LONDON. 



CAPITAL STOCK, £100,000. 

Parties desirous of Investing Money are requested to examine the plan 
of the Bank of Deposit, by which a high rate of Interest may be obtained 
with ample security. 

Deposits made hy Special Agreement^ may he loithdrawn without notice. 

The Interest is payable in January and July. 

PETER MORRISON, Managing Director. 

FORMS FOR OPENING ACCOUNTS SENT FREE ON APPLICATION. 

Works FitMklieci or Soft L^ 

CHARLES & EDWIN LAYTON, 150, Fleet Street, London. 

JOURNAL of the INSTITUTE of ACTUARIES, and ASSURANCE 
MAGAZINE. Vols. I. to V., cloth boards, 11*. 6d. each. Vols. VI. & VII., 13«. 6A 
each. VoL VIII., Part III., April 1, 1859. Is. 

BUNYON (C. J.), LAW of LIFE ASSURANCE, the ASSIGN- 
MENT of POLICIES, and EQUITABLE LIENS. (1854.) 8vo., cloth boards, £1. U , 

CHESHIRE (EDWD.), The RESULTS of the CENSUS of GREAT 
BRITAIN in 1851, with a Description of the Machinery and Processes employed to 
obtain the Returns. 2Qth Thousand. Is. 



CHISHOLM (DAVID), COMMUTATION TABLES for Joint 
Annuities and Survivorship Assurances, for every Combination of Two Lives, 
according to Carlisle Mortality, at 3, 3i, 4, 5, and 6 per Cent. Interest; with Tables 
of Annuities and Assurances on Single Lives, and other useful Tables. 2 vols, super 
royal 8vo. £4. 4s. ^ 

T)AVIES (late GRIFFITH), TREATISE on ANNUITIES, with 
-L-^ numerous Tables based on Experience of the Equitable Society and on the 
Northampton Rate of Mortality. 8vo. £ 1. 6*. 

HILLMAN (late W. E.), TABLES on the VALUE of a POLICY of 
INSURANCE for £1, according to the Carlisle Mortality and the combined 
Experience of Assurance Companies ; with Tables for ascertaining the Value of such 
Insurances for every Age from 14 to 60, and of Duration from 1 to 60 Years. 8vo., 
bound. £ 1. Us. 6d. 

IAUNDY (S. L.) TABLE of QUARTER-SQUARES of all INTE- 
^ GER NUMBERS to 100,000, by which the Product of Two Factors may be found 
by Addition and Subtraction alone. Royal 8vo. 2U. 

"V/TARSHALL (late J.), TABLES and TRACTS connected with the 
-^"-'- Valuation, whether of Annuities and Assurances contingent on the Duration 
of Life, or of Sums and Annuities Certain: with various Formulas and Incidental 
Notices. Foolscap folio. 7*. 6d. 

NEISON (F. G. P.), VITAL STATISTICS, being a Development 
of the Rates of Mortality and Laws of Sickness; with an Inquiry into the Influence 
of Locality, Occupations, and Habits of Life, on Health, <fcc. fee 4to. Price £2. 2s. 

APWORTH (WYATT), NOTES on CAUSES of FIRES; or, 
which is the Safiast of various Methods of Warming Buildinga Is. 6d. 

P APWORTH (WYATT), NOTES on SPONTANEOUS COM- 
BUSTION. Is. 

pOUGET (M. LOUIS), DICTIONNAIRE des ASSURANCES, 
-*- Piincipes, Doctrine, Jurisprudence, Legislation ^trang^re, Statistique. 2 volumes 
imperial 8vo. £1. 

QUETELET'S LETTERS on the THEORY of PROBABILITIES. 
Translated by 0. G. Downes, Esq. 8vo., cloth boards. 12*. 

QANG (EDWD.), LIFE ASSURANCE and ANNUITY TABLES. 
^ Foolscap folio, cloth lettered. VoL I. (One Life), £4. 4s. Do., Vol. n. (Two Lives). 
£4. 4s. Now ready. Or the 2 Vols., £7. 7s. 

'THOMSON (W. T.), ACTUARIAL TABLES: Carlisle .S per Cent, 
-*- Single Lives, and Single Death ; with Auxiliary Tables. 4to., cloth. £2. 2s. 
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THE FOUR QUARTERS OF THE YEAR. 


Sprim 


Q QnAKTEE begins March 20. 1 Autumn auAETEa begins September 23. 


SUMM 


ER „ „ Jime21. 1 Winter „ „ December 22. 




LAW TERMS. 


Hilary Teem beg 


tn» January 11, end« January 31. 1 Trinitt Term ft^fftna May 26, tfnd« June 16. 

, April 15, „ May 12. | Michaelmas „ „ Nov. 2, „ November 25. 


Eastee >, , 



CHARLES AND EDWIN LAYTON, 
PUBLISHERS, BOOKSELLERS, GENERAL STATIONERS, Sc PRINTERS, « 

LONDON: 150, FLEET STREET. 




DEPOT FOE BOOKS OK ASSTJEAKCE— LIFE, FIRE, & UAEIKE. 




CONTENTS OF THIS NUMBER. 



I. On the Improvement of Life Contingency Calculation. 
(Part IL) The System of Dependent Risks. By 
Edwin James Farren, 



II. On the Determination of the Bates of Premium for As- 
suring against Issue. By Archibald Day, Esq. 

III. A Chapter in Fire Insurance: " Specific ^^ and "Average." 

By Thomas Miller, Esq. 

IV. On the Settlement of Losses by Fire under Specific and 

Average Policies, Separate and Combined. By David 
Christie, Esq. 

V. An Account of the Plan, Objects, and Progress of the Inter- 
national Association for obtaining a Uniform Decimal 
System of Measures, Weights, and Coins. By Samuel 
Brown, Esq. 

VI. Foreign Intelligence. 

VII. Correspondence. 

VIII. Institute of Actuaries. 



